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LAXMI GOLD ORNA HOUSE LTD.
CIN : U3691lcJ2010P1C059127

DIRECTOR'S REPORT
,To,

The l4embers
LAXMI GOLDORNA HOUSE LIMITED

Your Directors have pleasure in submitting their Report of the Company together with the Audited
Statements of Accounts for the year ended on 31st N4arch, 2019.

I\T.'MBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

Tlle number of meetings of the board and committees held during the year under review areas under:
. Thirteen N4eetings of the Board of Direcrors were held during the year.
. Five meetings of the Audit committee were held during tne year.
. Three meetings of the Nomination and Remuneration committee were held during the year.

EXTRACTS OF ANNUAL RETURN I
The Extracts of Annual Return as per section 92(3) of the companies Act, 2013 and Rule 12(1) of the
Companies (lYanagement and Administration) Rules, 2O!4 is as per Annexure I (MGT9) 

'nitached
r'\'hich forms part of the Report and the company have working website at
'hr:p ://www. laxmilifestyle.co. in

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

Tnere is no subsidiary company or joint venture compafry or assocrate companv.

RELATED PARTY TRANSACTIONS

Tne Details of Related Party Transaction as per Section 188 (1) is as per the Annexure II Attached if
: ny

Tr.rE FINANCTAL SUMMARY (IN RS)
Particulars 20la- 19 (CY) 2017- 18 ( PY)
Gross Income \ Revenue 73,44,97,538 69,77 ,25,I27
Provision for Depreciation t,85,542
Provrsro n lor Tax 23,00,000 15,56,800
I\et Prolit Atter Tax 66.81.6 44,06.247

I
"I.RANSFER OF AMOUNT TO RESERVES

.Tne Company has transferred Rs.66,81,699/- to reserves.

COMPANY'S POLICY RELATING TO DIRECTORS
fIEMUNERATION AND DISCHARGE OF THEIR DUTIES

APPOINTMENT, PAYMENT OF

Regd. Office:
Loxmi House, Opp Bondhorono Khoncho, lvl.G. Hqveli Rood,[4onekchowk, Ahmedobod - 3BO OO1.
Ei complioncelqxtnl@gmoil.com qxmigroup56@gmoi .com W: www. qxmilifestyle.co.in
Ph: +9179 2214 94gA +9198 98 O33 O44
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L LAXMI GOLD ORNA HOUSE LTD.
CIN : U36911GJe0tOPLCO591A7

The Provisions of section 178(1) relating to constitution of Nomination and Remuneration committeeare applicable to the Company.

DECLARATION OF INDEPENDENT DIRECTORS

A declaration b_y three Independent Directors that they meet
In sub-section (6) of Section 149 of the Companies Act, 2013

DIRECTORS' RESPONSIBILITY STATEMENT

As per section 134(5) of the companies Act, 2013 the Board of Directors makes the followingsaatement: .
(a)In the preparation of t!:_aTtl:i accounts, the applicable accounting standards had been folrowedalong with proper explanation relating to material departures;
,(b)The directors had selected such accounting poii.i"r and appried them consistenly and madeJUdgments and estimates that are.reasonaole and prudent so ul'to-gi";i irul'Jno rai,. view of the
;j:lilJ ;::iff 

of the company at the end of the finaniiar year and or in" proriVilss of the company
(c)The directors had taken proper and sufficient care for the maintenance of adequate accountingrecords in accordance with the provisions of this Act for safeguarding tr.r" u.."ir 

"t rne company andfcr preventing and detecting fraud and other irreguiiiiiies;
(d)The directors had prepared the annual uaaorni. on u go,ng concern basis; and(e)The directors had devised proper systems to ensure complance wrtfr ihe'pioJsions of all applicablelaws and that such systems were adequate ana operating effectively.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS
f,lr?ffrrfjlERs MADE By rHE AubrroRs nnJixe pRAcrrcrNc c-oMpaiy secneranv r^r

There are no qualifications, reservations or adverse reinarks made by the Auditors in their report. Thepr-ovisions rerating to submission of secretariar Audit Report is not appiicabre to ti,e lo,-npunv.
PARTT.ULARS oF LoANs, .UARANTEE'IoR TNVESTMENT' MADE 

'NDER 
sEcrroN 1g6 oFTr-t E coMPANTES ACT, 2013

Particurars of roans and inve,stment: 
T3q" py the company as required under section 186 (4) of theiompanies Act, 2013 are contained in Note No 11 to thJ ninanciar statements.

DIVIDEND AMOUNT

Your djrectors have not proposed any dividend for the financial year ended 31st March 2019.
PIATERIAL CHANGES AND COMMITMENTS

There are no such changes and commitments occurred.. 
?ry*i"s- llg financiar position of the companybetween the end.of the financial year 31.03.2019 and tl)e date of this reDort.

coNsERVATroN oF ENERG', TEcHNoLocy ABsoRprroN AND FoRErcNEXCHANGE EARNINGS AND OUTGO

Regd. Office:
Loxmi House Opp Bondhqrono Khoncho. r'r.G. Hoveri Rood,ivonekchowk, Ahniedobod - 3go o01,
l: -Tfi:1.-"4"rni@gmoil.com lcrxmigroupS6@gmai .com w: www. oxrnitifestyle.co.in
Ph: +9179 2214 94ee +919a 9a O33 O44

.the.criteria of independence as provided
nas been received by the company.
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I LAXMT coLD ORNA HOUSE LTD.\-^ CIN : U3G911GJA01OPLCOS9127

ll?j:*i: 
of conservation ofenergv, technorogv absorption, foreign exchanse earninss and outso are

(a) Conservation of energy: Necessary Stepslwere
(b) Technology absorption: Necessary Steps were
(C) Foreign exchange earnings and Outgo

taken by the company

taken by the company

Foreign exchanqe ea rninqs Rs Foreiq n exchan

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION
POLICY OF THE COMPANY

The company does not have any Risk Management Policy as the elements of risk threatening theCompany's existence are very minimal.

DETAILS OF PdLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATESOCIAL RESPONSIBILITY INITIATIVES

The company has not developed,and implemented any corporate social Responsibitity initiatives asthe said provisjons are not applicable.

DIRECTORS / KEY MANAGERIAL PERSONNEL CHAI\GES

The details of the change in,the Director/key Managerial personnel as per the provisions of theCompanies Act, 2013 is as under

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIALSTATEM ENTS

The company has in place adequate internal financial controls with reference to financial statements.During the vear under review, such controls were tested and no reportibi;;;i;;i;j weakness in the0esrgn or operation was observed.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS

No significant and material order has been passed by the regulators, courts, tribunars impacting thegoing,concern status and Company,s operations in future.

CI{ANGE IN THE NATURE OF BUSINESS

Regd. Office:
Lqxmi House, Opp Bondhorono Khqncho, M.G. Hqveli Rood, Mqnekchowk, Ahmedabod - 3gO OO1
!: complionceloxmi@gmoil.com iqxmigroupS6@gmoil.com Wr www.loxmilifesty e.co.in
Ph: +9179 ?2L4 948? +91 98 98 O33 O44

OF RISK MANAGEMENT

NAME DIN/ PAN DESIG NATION DATE OF APPOINTMENT /
CEASSASTNN

lvleena Lalwani AUQPL1217J Company Secreta ry &
Compliance Officer

Appointment 3t/ OB/ 2O1B

l4eena Lalwani AUQPL1217J Company Secretary &
Compliance Officer

Resignation 30/ Ot/ 2079

Jay Rameshchandra
D hola kia

AJAPD9T2OH Company Secretary &
Compliance Officer

Appointment 07 / 02/2OI9

fgqaI \z



LAXMI GOLD ORNA HOUSE LTD.
CIN : U369llcJA01OpLCOS91A7

company's busittess and hopeful of better performance withwas no change it.J the nature of business of comDanv.

STATUTORY AUDITORS
j

During the year statutory Auditor lYls. Hemang shah & co., chartered Accountants, Ahmedabad havetendered their resignation from the position oi statutorv Auditors due to unavoiJabte circumstances.To fjI the casuar vacancy by,the, resignation of statuto-ry lyg]!"* tn" eourJnu. plo:poreo appoint-entpf M/s Bhagat & co , chartered Accountant, nnmeaaulo (FRN:127250w) as statutory auditors of thecompany in Board meeting held on 06_03_2019.

considerng the proposal of Board of Director has appointment M/s. Bhagat & co./ charteredAccounrant, Ahmedabad (FRN:_12725^ow) as statutory auditor of !h" c;;p;;t";ide passing ordinaryresolution of the company in-Extra ordinary Generai Meeting hetd on oo-oilzoig to hotd untir theconclusion of ensuing Annual General Meetino.

DEPOSTTS
The company has neither accepted nor renewed any deposits during the year under review.

DISCLOSURE UNDER THE SEXUAL HAMSSMENT OF WOMEN AT WORKPLACE (PREVENTION,pR.oHIBrTroN AND REDRESSAL) ACT, 2013

The company is planning to setup Prevention of sexual Harassment policy and to constitute Internalcomplaints committee (Icc).in line,with trre requirements of rhe sexdal nlraisment of women at therr\.iorkplace (prevention, prohibition & Redressal) Act, 20i3.
DETAIL OF FRAUD AS PER AUDITORS REIORT

There is no fraud in the company during the F.Y. ended 3.1st March,201g rhis is also being supportedby the report of the auditors.o,f the company as no fraud has been r"po.tuJ iri iiiilr" uroit report for.the F.Y. ended 31st March,2019.

ACKNOWLEDGEMENTS

Your Dlrectors wish to place.on record their sincere appreciation and acknowledge with gratitude thesupport and consideration extended by the Bankers, shareholders uno 
"rp[v""lu'no toot forward forthelr continued support and cooDeration.

By Order of the Board
FOR, LAXIYI GOLDORNA HOUSE LIMITED

Your Directors are optimistic about
increased revenue in next year. There

]ayesh Chinubhai Shah
(l'4ana9ing Director)
DIN: 02479665
Date:30-06-2019

Ru palbenJayesh ku ma r Shah
(Wholetime Director)
DIN: 02479662

Regd. Officer 'Loxmi House opp Bondhorono Khoncho M.G. Hoveli Rood,r.,1.,nekchowk, Ahmedobod - 3go o01,E: complionceloxmi@gmq jl.com loxmigroupS6@gmoil.com \rtl: www_toxrnrittestyle.co inPh: +9179 a214 94AA +919a 9a O33 O44
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LAXMI GOLD ORNA HOUSE LTD.

(h) of sub-section (3) of section 134 of the Act and
of the Companies (Accounts) Rules, 2O14)

particulars of contracts/arra ngements entered into bv the
parties refeded to in sub sectjon (1) of section 1BB of tne

including certain arms length transaction under third

1.

Details of contracts or urrunn"r"nls or transactions at Arm,s

-_*\ .\_^&rtt__ 3 SL-h

CIN : U36911GJ2010P1C0S9147

(Pursuant to clause
Rule 8(2)

Form for Disclosure of
compa ny with related
Companies Act,2013
proviso thereto.

Deta ils of contracts or arrangements.or transactions not at Arm,s length basis.

length basis.

sL.
No.

Particulars Details

1 Name (s) of the related party & nature of
relationship

JAYESH C SHAH HUF,
H UF of Director

Nature of contracts/a rra nq e m e nts/tra nsaction Rent
Duration of rne
contracts/a rra ngements/tra nsaction

5 YEARS

Salient terms of the contracts or arrangements
or transaction includlng the value, it anV

Rs.360000

Date of approval by the Board 10-05-2018
Date ot approval by the Members NA
Amount paid as advances, if any NA

By Order of the Board
FOR LAXMI GOLDORNA HOUSE LIMITED

sL.
No,

Particulars Details

Name (s) of the related party & nature oi
relationship

NA

Natu re of contracts,/a rranqements/tra nsaction
Duration of the
contracts/arra ngements/tra nsaction
Salient terms of the contracts oT arranqements
or transaction includinq the value, if any
Justification for entering into such contracts or
arrangements or tra nsactions,
Date of approval by the Board
Amount paid as advances, if any
Date on which the special i-esolution was passed
in General meeting as required under first
proviso to section 188

7.

]AYESH CH]NUBHAI SHAH
Managing Director
DIN: 02479665
Date:30-06-2019 a

RUPALBEN JAYESHKUMAR SHAH
Wholetime Director
DIN:02479662

Regd. Office:
Loxmi.House, opp Bclndhorono Khoncho, M.c. Hoveri Rood, Monekchowk, Ahmedobod - 3go oot,
E: complionceloxmi@gmoil.com loxmigroup56@gmqil.com W: www.loxmilifestyle.co.in
Ph: +9179 2214 9482 +9199 9a O33 O44
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LAXMI GOLD ORNA HOUSE LTD.
CIN : U36911GJAO1OPLCOS91A7

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

- . 
As on financial year ended on 31.03.2019

or the companies Act, 2013 and r_ule 12(1) of the Company (Management &Administration) R||les, 2014.

1

2

IT. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

I:L PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIEST N.A.

Regd- Office:
Loxrnr House. Opp Bondhorono Khoncho, M.G. Hoveli Rood, Monekchowk, Ahme.obod _ 3BO OO1, GujorotE: complionceloxmi@gmoil com 

lixllsi?up56@gmoir.com w, www.Joxmirifestyre.co.in
Ph: +9179 ??L4 948A +919898O33O4a {

Pursuant to Section 92 (3)

I., RE TION &
u 3 69 1 1 cl 2o 1 oPL COsg 1 27
07 /0r/2070

Name of the Company LAXMI GOLDORNA HOTJSE LIMITED
Category/Su b -categ o ry of th€ C-o m Danv company rimiteo ey-traEffioian Non c6vt

LOmpany

Address of the negiste.ed;ffG & contactEGG LAXIVII HOUSE, qPP. 3AI\iPHAR,qNO?HACHO,
M G,HAV-ELI ROAD, MANEK CHOWK,
AHMEDABAD.3SOOO l, GUJARAT, INbIA

Whether listed com pany
Name, Address a contact detaits of the Reglstrar &Transfer Agent, if a nv.

KARVY COMPUTERSHARE PRIVITEIIi4ITEb-
5,i'll_:_:t:liyrn.rower B, plot 31_32, Gachlbowti,
Financial District, Nanakramqude
Hyderabad 500032
Tel No: +91-40-6776 Z2Z2
Fax No: +91-40-2343 1551
E-mail : einward.ris@karvy.com
Contact Person: Mr. M Murali Krisnna

All thr 10 nf
s.

No.
Name and Description of miin proOuct; Z .se.rvi,ces NIC Code of the

Product/service

y srrd oe slated)
o/o to total

turnover of the
comDanv1 \)uru Jewetrery anO boto (Jrnam€nts 32111 100

Name and address of the
Company



(i) C.tegory-wise Share

No. of Shares held at the beglnning of the year
[As on 1 Aprit- 2018i

No. of Shares held at the end of the year
[As on 31-t{arch-2019l

15,3 51 .400

fo\\c
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Shareholding at the beginning ofthe year Shareholding at the end of the year

% of total
Shares of the

company

% of Sha.es
Pledged /

encumbered
to total

HI SONA JEWELLERs (GUJARAT) LIMITED

Shareholding at the beginning of the year Cumulative Shareholding during the year

(prease

top ten
thon Dite.tots. Promotets and Hotdefi oJ CDRS and ADRi):

5N
For each of the Top 10

shareholders Date Reason Shareholding at the b€ginnlng of the year Cuftulative Sharehotding during the year

No. of shares % of total
shares No. of shares

% of total
shares

I Name:

At the beginning of the year

Changes during the year
0.00% 0.00%

At the end of the year 11.03.2019 500 0.00% 500 0.00*2 Name

At the beginning of the year 01.04.2018
0.00*

Changes during the year
0.00% 0.00*

At the end of the year 31.03.2019 0.00* 0.00%

ffi



,f Directori:n.l (.- M.^-^^l

SN

Sha.ehotding of each Directors
and each Key r{anagerial

personnel
Date Reason

Shareholding at the beginning of the year Cunulative Shareholding during the year

No. of shares % of total
shares No. of shates % of total

l Name
JAYESHKUMAR sHAH

At the beginning of the y€ar 01.04.2018 7,241t400 47,17X
Changes during the year

7,241,400 17 171

0.00%
0.009

At tie end of the year 3't.03.2019 7,241,400
Name YESH CHINUBHAI SHAH

47.17 7,141,400 47.17X

At the bepinninp of rhF 01.04.2018 5,519,800 36.092 5,539,800
Changes during the year

0.009 0.001
31.03.2019

.INDEBTEDNESS
5,539,800 36,09j( 5,539,800 36.O9%

Particular! Secured Loans excluding
dePosits Unsecured Loans Deposits Totat Indebtedness (Amt.

Rs,/Lacs)

Indebtedness at the beginninq of the finan
) Principal Amoun! 1.aj80,4146 1,560,600.00

ii) Interest due but not paid
1

iiil Interest accrued but not due

r otal (t+ii+iii 4 11,560,600.00
;;;f,:=-:::::rir=- r 55,14r,024.00

' Addition
2,238,000.00

dr year

? ?,lt nno nn'ReducLion 5,007,160.00
5,007,360.00

Net Change (5,007,160.00) 2,238,000.00 (2,769,360.00)

.-:-:---_:--:--rr fnncrpar Amount I
LIe nnanoal

13.798.600.00 |
152,571,664.00) lnterest due but not paid

iii) Interest accrued but not due
Total {i+ii+iii\ -----;-Kgg 1J,798,600.00 |.-.:-:.!=:::-.:.::.-.- 152,57 1 ,664 .00

U'NCLI UK) ANU |(IY IiIANAGE RIAL PERSONNEL
R.rrn"r"tion to 

^ "n"ging 
pii".to,twhiGliiil6i?IGiliiEiiliiili

(a) Satary as per provisions contained in section 17(1) of the Income_tax
1961

Value of perquisites u/s l7(2) lncome-tax Act, 1961

(c) Profits in tieu of satary under section t7(3) lncome. tax Act, i961

6eq(g



Particulars of Remuneration (Name )

Particutars of RemuiEEiiii

(a) satary as per provisoiiEiGiiEali
1) of the lncome,tax Act, 1961

(c) Profits jn heu of satary unae-ie.tiii- rz1:
Income- tax Act, 1961

c. Renuneration6 Personnel other than

r(s.

(Rs.)

VII. PENALTIES / CO}IPOUNDING OF OFFENiiT

pgq
oI \c
-rHrrEDABAo/f,

Q:rq



Laxmi Goldorna
I{ouse Ltd

Sf atutory Audit Report
F.Y. 2018-19

--: AuduEqs ::-
B_nnA_G_AT_&_e_0_

(C-HART-ERED-A-qEO_U_NTANT)



,ck
To the Members of Laxmi Gotdorna House Limited

Report on the Standalone Financial Statements

we have audited the accompanying standalone financial statements of Laxmi Goldorna House Limited('the companY')' which comprise the balance sheet as at 31st March 2o!g,the statement of profit and

:ffi:iJff::il5y"::::rT:,:il:1,*: v"'iil"-*0"0, and a summarv or signiricant accounting

Management's Responsibirity for the standarone Financiar statements

The company's Board of Directors is responsible for the matters stated in section 134(5) of thecompanies Act' 2013 ("the Act") with respect to the preparation and presentation of these standaronefinancial statements that give a true and fair view of the financial position, financial performance andcash flows of the company in accordance with the accounting principres generaly accepted in India,including the Accounting standards specified under section 133 of the eit, read with Rure 7 of thecompanies (Accounts) Rules, 2ot4' This responsibility also includes maintenance of adequate accountingrecords in accordance with the provisions of the Act for safeguarding the.rr.,, of the company and forpreventing and detecting frauds and other irregularities; selection and apprication of appropriateaccounting policies; making judgments and estimates that are reasonabre and prudent; and design,implementation and maintenance of adequate internal financiar contrors, that were operating effectiveryfor ensuring the accuracy and completeness of the accounting records, retevant to the preparation and
ffi::ltJlil,ff5^:iil:'il;ril:Tx.;that give . ,'.," and fair view and are free from material

Auditor's Responsibility

our responsibility is to express an opinion on these standalone financial statements based on our audit.
we have taken into account the provisions of the Act, the accounting and auditing standards and
ilttff-;:ltl"::";"#ired to be included in the audit report under the provisions of the Act and the

tst{A@AT & g@"
Ghartered Accountants

We conducted our audit in
of the Act. Those Standards
audit to obtain reasonable
misstatement.

accordance with the standards on Auditing specified under Section 143(10)require that we compry with ethicar requirements and plan and perform theassurance about whether the financiar statements are free from material

il.,:::::,,T"il:,r,::,j:T'::_j:"..^"_:,,,T^.:_-"!T', audit evidence about the amounts and the;:.* ;[:#::' J:'. ;il#T:,il*"'l;including the assessment of the riskq nf mria,i-r *i^^r^r_[T :fr- :? 
".: :;: : T T il : 

y :^::l' : i l:i:i,j;# # ;,T :':T'"#.': i, ffi :XH HJ,X"fi ::to fraud or error. In making those risk
relevant to the Company,s pieparation of t

the auditor considers internal financial control
to design audit procedures that are appr

ements that give a true and fair view in order

:P1-ti \';r'
\d

24, Laxmi

tances.



An audit also includes evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Opinion

In ou'r opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted in

India, of the state of affairs of the Company as at 31st March 2019 and its profit and its cash flows for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 20L6 ("the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we have given in the
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

. knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss and the cash flow statement dealt with by this
Report are in agreement with the books of account;

{d) in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section L33 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014;

(e) on the basis of the written representations received from the directors as on 31st March 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March
2019 from being appointed as a director in terms of Section 164 (2) of the AcU

(f) In our opinion with respect to internal financial control, the said Para is applicable to
Company and & hereby attached as Annexure - B

ffi



tg) With respect to the other matters to be included in the Auditor's Report in accordance with
' 

Rule LL of the Companies (Audit and Auditors) Rules, 20!4, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigation which would impact its financial
position.

ii. The Company did not have any long term contracts including derivative contracts for
which there were any materialforeseeable losses.

iii. There were no amounts which are required to be transferred to the investor education
and protection fund by the company.

For M/s BHAGAT & CO
Chartered Accountants
FRN: 127250W

't
,r't /)l-'e

(SHANKAR PRASAD BHAGA
Partner
M. No- 052725

Place:- Ahmedabad
Date: 3010612019

w



"AnnexFrg - A "to'f the Auditors' Report

The Annexure referred to in lndependent Auditors' Report to the members of the Company on
the standalone financial statements for the year ended 31st March 20L9, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets

(b) The Company has a regular programme of physical verification of its fixed assets by
which fixed assets are verified in a phased manner over a period of three years. In

. accordance with this programme, certain fixed assets were verified during the year
and no material discrepancies were noticed on such verification. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
are held in the name of the Company.

(ii) The Company is regular in maintaining physical inventory in accordance with
paragraph 3(ii) of the Order applicable to the Company.

(iii) The Company has not granted any loans to bodies corporate covered in the register
maintained under section L89 of the Companies Act, 2013 ('the.Act').

(iv) In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with

' respect to the loans and investments made.

(v) The Company has not accepted any deposits from the public.

{vi) The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the services rendered by the Company.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/accrued in
the book of account in respect of undisputed statutory dues including provident
fund, income-tax, sales tax, value added tax, duty of customs, service tax, cess
and other material statutory dues have been regularly deposited during the year
by the company with the appropriate authorities. As explained to us, the
Company did not have any dues on account of employees' state insurance and
duty of excise.

. (b) According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, value
added tax, duty of customs, service tax, cess and other material statutory dues
were in arrears as at 31st March Z0tg for a period of more than six months
from the date they became payable.

(viii) The Company has taken loans or borrowings from any financial institution, banks,
government or debenture holders during the year.



(ix) The Company has not raised money by way of issue of equity shares.

(x) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

(xi) According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has not paid/provided for managerial
remuneration in accordance with the requisite the provisions of section 197 read with
Schedule V to the Act.

(xii) In our opinion and according to the information and explanations given to us, the
company is not a nidhi company. Accordingly, paragraph 3(xii)of the Order is not
applicable.

(xiii) According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with sections t77 and 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

(xiv) According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has not made preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

(xv) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is
not applicable.

{xvi)The Company is not required to be registered under section 45-lA of the Reserve Bank of' India Act 1934.

For M/s BHAGAT & CO
Chartered Accountants
FRN: 127250W

S/*(
(SHANKAR PRASAD BHAGA
Partner
M. No- 052725

Place:- Ahmedabad
Date: 3010612019



ANIVE{UR.E B TO rHE Aypryo"R'$ RE,POS:T

Report on the Internal Financial Controls under Clause (i)of sub-section 3 of Section 143 of the
Companies Act, 201-3 ('the Act')

We have audited the internal financial controls over financial reporting of LAXMI GOLDORNA
HOUSE LIMITED ('the Company') as of 31stMarch2019 in conjunction with our audit of the
financial statements of the company for the year ended on that date.

Management's Responsibilitv for Internal Finanpial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('lCAl'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibililv

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting ('the Guidance
Note') and the Standards on Auditing, issued by lCAl and deemed to be prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditors'
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence
basis for our audit opinion on the
reporting.

d is sufficient and appropriate to provide aweh
I financial controls system over financial



Meanins of Internal F!nancial Controls over [i4ancial Bepqftlne

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of the management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, Ltse, or disposition of the company's assets that could have a material effect on the
financial statements.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over
Financial Reporting issued by the lnstitute of Chartered Accountants of India.

For M/s BHAGAT & CO
Chartered Accountants
FRN: 127250W

(r/r/- L

(SHANKAR PRASAD BHA
Partner
M. No- 052725

Place:- Ahmedabad
Date: 3010612019

{d



Laxmi Goldorna House Ltd

BALANCE SHEET AS AT 31" MARcg,z}7g

:ill!ffi
5151611ir

As at 31st March

' iors :

I. EQUITY AND LIABILITIES

{1) Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus
(c) Money received against share warrants

(?) Share Application mqnev pendins allotfnent

(3) Non-Current Liabilities
(a) Long-Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabilities
(d) Long Term Provisions

(4) Current Liabilities
(a) Short-Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short-Term Provisions

1

3

A

5

6

L5,35,19,000
7,46,19,731

5,23,88,7tt
-49828

10,01,82,953

1,13,03,881
23,80,000

15,35,19,000

6,79,38,032

6,13,55,342
-24648

9,39,85,682

otr /a qo1

15,56,800

Totdl Equity & Liabilities 39,43,44,448 38,78,76,799

il.ASSETS

(1) Non-Current Assets

(a) Fixed Assets
(i) Property, Plant and Equipment
(ii) lmmovable Property
(iii) Capital Work in Progress

(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long term loans and advances
(eJ Other non-current assets

(21 Current Assets
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(f) Other current assets

8

9

10

tt
t2
l-5

3,0t,525

7,80,000

32,09,60,716
6,07,72,308

15,05,938
'J,,01,997

99,2t,964

4,77,090

11,70,000

29,94,65,405
7,21.,55,750

23,26,774
23,9L,79t
98,90,000

Totol Assets 39,43,44,448 38,78,76,799

NOTES TO ACCOUNTS z5

SheetNOTes rcfefted to above dnd notes sttoched there to Iorm on

This is the Balonce Sheet referred to in our Report of even

FOR, BHAGAT & CO

CH,qRTERED ACCOU NTANTS For, LaxmiGoldorna House Ltd

--+] ict+
.F-

CA SHANKAR PRASAD

(Partner)
M No.: 052725
FRN No.127250W

I:o1Sl-$"- (Director) (Director)
olp/:. OAh?3665

&.rc=rZ - _g)-..-,et t1
r^J ho\e H rrr-si5er*Opater 3O/O6l2Otg

Dt'u: O2q.7366d Place: Ahmedabad

-.r' lL



Laxmi Goldorna House Ltd
pRoFIT & toss STATEMENT FoR THE pERIoD ENDED oN 31" MARcH, 2019

Sr.

No
Note No.

-as.at.3l$

Mbfcn;2riis
As.at.31.st March,

',j: '2018 ,

I

tl

ill
IV

V

VI

vil

vill

IX

X

XI

xtl

xill

XIV

XV

XVI

Revenue from operations
Other Income

ExDenses:

Cost of materials consumed
Purchases of stock in trade

Ill. Totol Revenue (l +U)

Changes in inventories offinished goods, work-in-progress and Stock-

tn- traoe
Employee Benefit Expense
Financial Costs

Depreciation and Amortization Expense

Other Administrative Expenses

Profit before exceptional and extraordinary items

Exceptional ltems

Profit before extraordinary items and tax (V - Vl)

Extraordinary ltems

Profit before tax (Vll - Vlll)

Tqx expense:
(L) Current tax
/1\ n^{^--^l +^,.
\a l uctct I Eu Ld 

Profit(Loss) from the perid from continuing operations

Profit/(Loss) from discontinuing operations

Tax expense of discounting operations

Totol Expenses (lV)

and tax

Profit/(Loss) from Discontinuing operations (Xll - Xlll)

Profit/(Loss) for the period (Xl + XIV)

Add:- Transfer from reserve
Less: Proposed Dividend

Less: Tax on Dividend

I4
15

J-O

LI

18

19

20

1L

(ilr - rv)

22

(rx-x)

73,41,77,90Q

3,19,638

69,77,1.1,974

13,153

73,44,97,538 69,77,25,127

72,56,86,148

(2,74,95,372)
70,22,095

1,,83,70,629

17,8r,894

3,03,00,242
86,50,2r,946

(21.,58,s7,6s8)

2,r4,985
99,L8,s41,

1,,85,542

20,28,094
72,55,4L,019 69,t8,1r,692

99,56,519 59,13,435

89,56,519 59,13,435

89,56.519 59.13.43s

23,oo,ooo
(25,180)

15,56,800

{4s,672)

66,91,699 44,O5,247

66,81,699 44.06.247

Balance Carried Forward to Balance Sheet 66,81,699 44,06,247

Earning per equity share:
(1)Basic
(2) Diluted

0,44
0.44

0.30

0.30

NOTES TO ACCOUNTS 23

Schedules referred to above ond notes ottached there to form an integral port of Prolit & Loss Statement

This is the Profit & Loss Stotement referred to in our Report of even ddte.

FOR, BHAGAT & CO

CHARTERED ACCOUNTANTS

Dltvl
ilqre?irnt (Director)

For, Laxmi Goldorna House Ltd

CA SHANKAR PRASAD BHAGAT
(Partner)
M No. : 052725
FRN No. t27250W Vrs\t-rine- Difecrolbt^j'Dzt6?qdd<

(Director)

Datet 3O/O6/201-9
Place: Ahmedabad

pffi
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Laxmi Goldorna House Ltd

CASH FLOW STATEMENT FOR TIIE YEAR ENDED 31ST MARCH,2OT9

A!ii.tl3=I.-it:rl.V!,

::;:;.';,::i:2019:::::.i; tl

A. Cash Flow from Operating Activity
Profit before Taxation and Extra Ordinary Items

Add : Non Cash & Non Operating Expenses

Depreciation

Interest Expenses

Preliminary Expenses Write Off
Operating Profit before Working Capital Changes

Ad.iustment for;
([ncrease)/Decrease in Trade and Other Receivables

(lncrease) / Decrease in Inventory

(lncrease) / Decrease in Debtors

Increase/(Decrease) in Short Term Borrowings

Increase/(Decrease) in Trade Payables

(lncrease)/ Decrease in Loans & Advances

(lncrease) / Decrease in Current Assets

Increase i (Decrease) in Current Liabilities & Provisions

Cash Generated from Operation

Taxes Paid

Net Cash Flow from Operating Activities

Cash Flow from Investing Activity
(lncrease) / Decrease in Fixed Assets (net)

(lncrease) / Decrease in Investments & Accured Interest

Net Cash Flow from Investing Activities

C. Cash Flow from Financing Activity
Proceeds from lssue ofShares

Proceeds from Securities Premium

Issue Expense

Increase i (Decrease) in Short term Bonowings

Increase i (Decrease) in Long term Borrowings

(lncrease )i Decrease in l-ong terrn Loans and Advances

lnterest Expenses

Net Cash Flow fiom Financing Activities

Net Increase / (Decrease) in Cash & Cash Equrvalents
Opening Balance ofCash & Cash Equivalents
Closing Balance of Cash & Cash Equivalents

Net lncrease / (Decrease) in Cash & Cash Equivalents

89,s6,5 l 9

I,75,565

t,83,70,629

59,13,435

t,85,542

99, r 8,s4 l

2,75,02,713

(2,r4,95,3ll)

|,13,83,442

6t ,97 ,27 |

22,89,784

(3 r,964)

25.80.490

l7

(2r,58,57,302)

(7 ,21 ,ss,7 s0)

4,93,22,614

l,08,219

(3,56,542)

6t.59.676

518r.60

2,84,26,425

23,00,000

(2t ,67 ,6t,567)
l 5,56,800

2.61.26.425 2 1 .83.1 8.367

3,90,000 (l 1,70,000)

3,90,000 (r r,70,000'

(89,66.632)

/ | Rl 7n KtOr

t4,68,74,000

2,6t,69,450-

5 7? 15 l4t

(99, l 8,s4;)
(2.73,37,261) 2t,53,60,252

(8,20,836)

23,26,774
r 5.05.938

(41,28,1 ls)
64,54,889
23.26.774

(8,20,836) (4 1,28,1 l 5)

Date: 30/06/2019

Place: Ahmedabad

NOTES:
1. The obove Cosh Flow Stotement hos been prepored under the "lndirect Method" as set out in the Accounting Stondord-3
Flow Stotement" issued bv lCAl.

2. The previous yeor figures hove been regrouped/restoted wherever necessory to confirm to this year's clossification,

FOR, BHAGAT & CO

CHARTERED ACCOUNTANTS
For, Laxmi Goldorna House Ltd

ss1
,/')

.. t lZ''r-tz-<.,
w\rote Hodoirector)

DiN,'. xql966{
CA SHANKAR PRASAD

(Partner)

M No. :052725

FRN No. 1,27250W

fv\qoqEirrA (Director)
Dl*: oI q'gG6S

66-r^,i'\

{r-l 
^.^\*

*L"dS
/a
9,

,?

K*"^")f,).
o\€
lo,n

(* )

3_Z*"t1



Laxmi Goldorna House Ltd
Notes Forming tntegrol part of the Balonce sheet as at 3rtt March, 2019

No 7 Share

Shar in the held

Note : 2 Reserve & Surplus

rc: tal
Sr,

No

:: :

+ iir

^,r,i#farch,, ,As 
at l.{st March,' 2018,

1

2

AUIHORIZED CAPITAL

2,10,00,000 Equity Shares of' 10/- each.

rssuro . suescRtaro & pAro up cnprrnL
To the Subscribers of the Memorandum
1,53,51,900 Equity Shares of' L0/- each, Fully paid up

21,00.00,000 21,00,00,000
21,00,00,000 21,00,00,000

15,35,19,000 15,35,19,000

Total in ' r5,35.19.000 15.35:19.000

Particulars As at 31st March,
2019

As at 31ii March
2018

Shares Oustanding at the beginning of the Vear
Shares issued during the year
Shares bought back during the year

1,53,51,900 6,64,500
1,,46,87,400

oursranotng at tne end ot th vear 1,53,51,900 1,53.51.900

es tn me compony hetd by eoch shoreholder holdinq more than 5 Dercent shorp,s

,rrii.urrr, ': l
ruf, of tfr.*, t.fA

Mr. Jayesh C. Shah

Mrs. RupalJ. Shah
Jayesh C. Shah HUF
M/s Sona hi Sona Jewellers (Gujarat) pvt Ltd

5s,39,800
72,4L,400
16,1,9,2O0

9,50,000

55,39,800
72,4I,400
16,r9,200
9,50.000

shares outstanding at the end of th year r,sa,!il,aoq 1.53.50.400

Sr.

No Particulais As at 31st March,
2019

As at 31st March
zils

1

2

3

4
c

6

7

8

lCanital Reserve

Capital Redemption Reserve
Securities Premium reserve
Debenture Redeemption Reserve
Revaluation Reserve
Shares Option Outstanding Account
General Reserve
Surplus (Profit & Loss Account)
Balance brought forward from previous year
Less: Tax of Ealier years
Less: Transfer to Profit and Loss A/c
Add: Profit for the period

5,35,81,450

2,1,0,38,281

5,35,81,450

1,,43,56,582
1.,43,56,582

66,81,699

qq qo ??c

44,06,247

Total in' 7,46,t9,73L 6,79,38,032

ffi psbw



Laxmi Goldorna House Ltd
Nofes Forming Integrar part of the Balance sheet as ot 3r't Morch, 2079
Note : 3 Long Term Borrowings

Note 4 Shor:4 Snort lerm
Sr.

No Particulars: As at 31st March,
z0t9

As at 31st MarCh

2oib
Secured

Term Loan

Workine Capital Loans

From Banks

a)Rupee Loans

b)Foreign Currency Loans
10,01,82,953 9,39,85,682

Iotal in- : ,,, 
, ",. 

:10,01,92,953
9;39,85,682

Note : 5 Other Current Liabilities

Note : 6 Short Term provisions

5r.

No o"r,i"r'uri As at 31st March,
2019

As at 31st March
2018

1 Short Term Provisions
Income tax Provisions
Provision for Audit Fees

23,00,000

80,000
15,56,900

Iotal in -

,i ,. 23.80:tio0 , 15,s6.goo

6sq.9l \,L
_,lexmeorennf *
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Laxmi Goldorna House Ltd
Notes Forming lntegral Part of the Balonce Sheet as at 3Lst Morch, 2079

Note :8 Other non-current ossets
Sr.

No
Particulars , As at31st

lvtarctu 2019

.As at 31st

Mai$,zors
1 Preliminery Expenses to be w/o 7,80,000 1 1,70,000

Total in' 7;80i000, 11,70,000

Note :9 lnventories
St,.

No
Paftia.l.!laiS :.:::!:lrr

i.:.,:+

Ai at 31St

rurrlh, iorg
As at 31st

marcn iorg
7

I

Finished Goods

Land
12,33,64,666
19,75,96,050

17,29,91,518
12,64,73,887

fotal in' 32,O9,60,716. 29.94:6s.AO5

Note : L0 Trade Recievobles
Sr.

No
Particulars

As at 31St

March,,2019

As at 3Lst

March 2018
1

)

Outstandins for Less than six months
a) Unsecured, Considered Good

Outstandins for more than six months
a) Unsecured, Considered Good

adv to suppliers
a) Unsecured, Considered Good :

6,07,72,308 7,21,55,750

Total in' 6-07.72.?OA 7,2t,55,750

&Note : 77 Cash & Cqsh

Sr.

No
PartiCularj

As:at 31 .,
l

March, 2019

Asti'mls't,,:,
Merih zors

1

2

Cash-in-Hand

Cash Balance

sub Total (A)

Bank Balance

PNB Bank

Sub Total (B)

14,92,580 23,13,416

14.92;580: 23,t3,4t6

13,358 13,358

13,358 13,358

TotallA + Bl 15.05.938 23,26,774

ds\il#



Laxmi Goldorna House Ltd
Notes Forming tntegrol Port of the Bqlonce Sheet as qt 37't March, 2079

Note :12 Short Terms Loqns qnd Advances
Sr.

No
P icutars

:ii::.illi I : ':i,l

r,As at+str,:
M.a.rc.h1,;-2.9-4,=91

:?'t 3"' 
.,

frl-erLch;20,[8

1 a) Unsecured, Considered Good :

Other short term Advances to be recovered in Cash or Kind

Advance to supplier:
Rakshit M Shah

Deposits:
IGST

CGST

SGST

NSDL Deposite

1,01,997

2,25,000

10,44,779
4,08,847
6,16,986

96,r70
Total in' 23.9L.787.

Note : 73 Other Current Assefs
5r.

No
Particulars

As at 31at

ruaictr,20fg
As at 31st

ruarctr iois:

1

2

5

4

Prepaid Expenses

TDS Receivable

Preliminery Expenses w/o
Other Current Assets

31,964
3,90,000

95,00,000
s,go,0oo

95,00,000
Total in' 99,21,954 98.90.000

ffi



Laxmi Goldorna House Ltd
Notes Forming Part of the Profit & Loss Accounts ds ot 97" March, 2079

Note : 74 Revenue from Operotions
Sr.

No
ParticUlars

As at 3lstMarch,
20L9

:YCCr ende.d 31

March..2018

1

2

Sale of Products
Sale of Servites

73,4r,77,900 69,68,70,994
8,40,980

Iotal in ' Jj;,;Q[tl:1,j900 69,77,t!,974

Note : 75 Other lncome

Sr.

No
;,YeAie e'd

=Mui.th rg

I Other Operating revenue 3,19,638

Total in' 3;19,638 13,153

Note : 76 Cost of Materiol Consumed

ParticUlars
As at 31st March,

20t9. ,',

Year ended,3l
. r: l: i:'_:'

March 2018'
I
)

Opening stock
Pu rchases

Less: Closing Stock

t,143

r,t43

1,500
3,02,99,885

1,143

Total in ' 3,03,00,242

Note : 77 Purchase ol Stock in Trode:
'Sr.

No
Faiticuiair

As at 31st March,
2A19

Y,e.af+nded 31

Mai:ih 2018,
a)

1

)

PURCHASES OF RAW MATERIALS AND STORES

Pu rch ases

Land

65,45,63,985
7,t1,22,t63

73,85,48,059

\2,64,73,887

Sub-total (al 72156,86,L49 86,50,2t,946

Note : L8 Chonge in Inventories of finished goods,WlP ond Stock in Trade
Sr.

No
Particulars

As:at:31st M-rch,

-: : !Qi$ ,

Year eh'ded 31
:-,March,2018

1

I
Opening Stock ( Finished Goods)

Closing Stock ( Finished Goods)

29,94,64,26!
32,09,59,573

8,36,06,603
29,94,64,26r

Iotal in (2,L4,95,372) {21,58,57.6s8)

Note :79 Employement Benefit Expenses

Sr.

No
Particu la rs

. -- i1?T\r
As at 31st March,

2019

Year:ended 31
MarCh 2018

I sararies' Bonus' PF&ffPro+\ j;ti';Xj 1,0,22,095 2,1-4,985

rotalin' 16/ \c_\ :i:i:l ,il;:;"r'vJH rai22,o95 2.L.4.985

FJ
\./
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Laxmi Goldorna House Ltd
Notes Forming Port of the Profit & Loss Accounts qs at 37st March, 2019

Notes : 20 FinanciqlCost

Note 27 Other Administrative Expenses

Note 22

Sr.

No
Particulars

As at 31st March,
2019

Year ended 31

March 2018 '

1,

I

Bank Charges & lnterest
Other Borrowing costs

1,80,70,629

3,00,000
88,85,950
70,32,69L

Total in' r,8r,i0,629 :99,18,541

Sr,

No::
'...i -1:_':1,'#"n'1

: Vear e-nded 31:
' '''' 'Mrr.fitto1;

1

2

3

4

6

7

8

9

Rent

Labour Expenses
Insurance
Rates and taxes,excluding,taxes on Income
Payments to Auditor As:

a) Audit Fees

Prefessional fees
Depository Charges

Other expenses
Preliminary Expenses Written off

3,60,000

57,370
1"9,040

40,000

54,000
1,50,465

7,It,0tg
3,90,000

3,60,000
8,93,625
1,11,038

45,310

40,000

t,88,12t
3,90,000

t7,81,894 20,Zg,Og4

dx
si,
No

as at 

ffiarch,, . Year"ended 31

' March 2018
1

2

Provision for Income Tax
Provision for Deferred Tax

23,00,000
-25LtO

15,56,800
-49612

22,74,89;0' i5,oz,rae

#*s{v



4.

5.

LAXMI GOTDORNA HOUSE LIMITED

Sienifjcant AcsounTine PgJlgies a,qd ryotes for,ryine pa,rts of Accounts

Note :22
NOTES ON ACCOUNTS

1. Previous year's figures are regrouped/rearranged wherever necessary.

2. Provision for Taxation for the current year has been made after taking into
consideration benefits admissible under the provisions of the lncome Tax Act, t96t.

3. The balances of Loans and Advances are subject to their confirmation and
reconciliation if any.

All the Opening Balances are taken as per previous year audit report.

Contingent liability in respect of claims against the company not acknowledged as
debts against which the company has counter claims aggregating to Rs. is Nil.

6. In the opinion of the Board, the current assets, loans and advances are approximately
of the value stated in the Balance sheet, if realized in the ordinary course of business.

7. lnformation pursuant to paragraph 2,3,4,5 of Part ll of the schedule lll is given as
under so far as it applies to the company.

a) Pavment to Statutorv Auditors
Current Year Previous Year
4O,0OO/- 4O,OOO/-

B. There is no adjustment required to be made to the profits or loss for
complying with ICDS notified u/s La5(2).

FOR" BHAGAT & CO FOR AND ON BEHALF OF THE BOARD
CHARTERED ACCOUNTA
FRN NO:- 127250W esrrqN211 0)[-L

1. Audit Fees

SHANKAR PRASAD BHA
PARTNER
MEM. NO.: 052725

Place: Ahmedabad
Date:30.06.2019

Place: Ahmedabad
Date:30.06.2019

[2-,*-/ 3 s/=-4t,
fv\nna5in6 W ho\ cHrne-

(Director) (Director)
D!tr|'. oaq?366f DtN.. oaq>9GGq

ffi



Sisnificant Accountine poligies

A. Basis of preparation of Financial Statements

The Financial statements are prepared under the historical cost convention and on accrual
basis in accordance with applicable accounting standards referred to in section j.33 read
with rule 7 of the Companies (Accounts) rules, 2014.

Accounting policies not specifically referred to otherwise are consistent and in accordance
with the generally accepted accounting principles

B. Revenue Recognition

Sales are recorded exclusive of Taxes.

C. Fixed Assets

Fixed assets are stated at cost of acquisition or construction less accumulated depreciation,
including financial cost tillsuch assets are ready for its intended use.

D. Depreciation

Depreciation is charged on straight line method as per companies Act 20j.3.

E. lmpairment of Assets

lmpairment of assets if any is ordinarily assessed by comparing recoverable value of
individual assets with its carrying cost.

F. Inventories

Inventories are valued at cost or net realizable value whichever is lower. Cost in respect of
inventories is ascertained on Weighted Average Method.

G. Investments

Long Term Investments are stated at cost. Provision for dimunation if any in value of
assets is only made when the same is of permanent nature.

H. Retirement Benefits

i As certified by the management, the company has no liability under the provident
Fund & super Annuation Fund as the said acts do not apply to the company.

ii lt is explained to us that the company does not provide for any leave encashment and
any liability arising thereon shall be paid and dealt with in the books of accounts at the
actual time of payment.

#ru
G#



l. Prior Period ltems

Significant items of lncome or Expenditure, which relates to the prior accounting
periods, are accounted in the Profit and Loss Account under the head "prior year
Adjustments" other than those occasioned by the events occurring during or after the
close of the year and which are treated as relatable to the current year.

J. Borrowing Cost

Borrowing cost on working capital is charged against the profit & loss account in which
it is incurred.

Borrowing costs that are attributable to the acquisition or construction or manufacture
of qualifying assets are capitalized as a part of the cost of such assets till the date of
acquisition or completion of such assets. In respect of suspended project for extended
period, borrowing costs are not capitalized for such period.

K. Taxes on lncome

Taxes on income of the current period are determined on the basis of taxable income
and credits computed in accordance with the provisions of the Income tax Act, 1961.

Deferred tax is recognized on timing differences between the accounting income and
the taxable income for the year, and quantified using the tax rates and laws enacted or
substantively enacted as on the Balance Sheet date.

Deferred tax assets are recognized and carried forward to the extent that there is a

reasonable and virtual certainty as the case may be, that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

L. Provision, Contingent liabilities and contingent assets

Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past event and it is probable that there will be an
outflow of resources. Contingent liabilities are not recognized but the same is disclosed in the
financial statements. Contingent assets are neither recognized nor disclosed in the financial
statements.

M. Applicability of AS-18

In accordance with the requirements of Accounting Standered-18 (AS-13) "Related
Party Transaction "issued by the Institute of Chartered Accountants of India, the
following persons are considered as Related party as define in AS-I.B:

Sr. No Name March2019 Relationship Nature of transaction

1, Jayesh C Shah L5,62,63,000
15,40,25,000

Director Loan Taken

Loan Repaid

ffi



N. Foreign Currency Transaction

There are no such foreign currency transactions during the year.

O. C/F Value of lmport Raw Materials: NtL

P. Expenditure in Foreign Currency: NIL

Q. Earning per Share: The Earning Per Share (AS-20) has been computed as under:

(a) Profit after tax
(b) Equity Share (ln Number)
(c) Nominalvalue of share
(d) EPS

FOR, BTIAGAT & CO

MEM. NO.: 052725

Place: Ahmedabad
Date: 30.06.2019

Rs. 66,81,699/-
No. L,53,5L,900
Rs. 10 per share
Rs. Q.44/-

CHARTBRED ACCOUNTANTS
FRN NO:- 127250W

SHANKAR PRAS
PARTNER

E:'S-$1
lz"-+=--/ s _f/=-,Memging tnrholehme(Director) (Direclorl

OlnJ: oaqt366t Dllr: oar{}966{

FOR AND ON BEHALF OF THE BOARI)

Place: Ahmedabad
Date: 30.06.2019


